
THIS NOTIFICATION IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you have sold or transferred all your Offer Shares (as defined herein), you should hand this Notification 
immediately to the purchaser or stockbroker or agent through whom you effected the sale or transfer for onward 
transmission to the purchaser or transferee.

If you are in any doubt as to the action to be taken or may require advice in relation to the Offer (as defined herein), 
please consult your stockbroker, solicitor, accountant, bank manager or other professional advisers immediately.

Bursa Malaysia Securities Berhad has not perused the contents of this Notification before its issuance and hence, 
takes no responsibility for the contents of this Notification, makes no representation as to its accuracy or 
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance 
upon the whole or any part of the contents of this Notification.

THIS NOTIFICATION IS FOR YOUR INFORMATION ONLY. NO ACTION IS REQUIRED TO BE TAKEN.
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FGV HOLDINGS BERHAD 
(Registration No. 200701042133 (800165-P)) 

(Incorporated in Malaysia) 

Registered Office
Level 21, Wisma FGV
Jalan Raja Laut
50350 Kuala Lumpur

28 December 2020

Board of Directors  

Datuk Wira Azhar Abdul Hamid (Chairman, Non-Independent Non-Executive Director) 
Dato’ Yusli Mohamed Yusoff (Deputy Chairman, Independent Non-Executive Director)
Dato’ Shahrol Anuwar Sarman (Non-Independent Non-Executive Director) 
Dr. Zunika Mohamed (Non-Independent Non-Executive Director) 
Dato’ Amiruddin Abdul Satar (Non-Independent Non-Executive Director)
Datuk Mohd Anwar Yahya (Independent Non-Executive Director) 
Datin Hoi Lai Ping (Independent Non-Executive Director)
Dr. Mohamed Nazeeb P.Alithambi (Independent Non-Executive Director)
Dr. Nesadurai Kalanithi (Independent Non-Executive Director) 

To:  Our Shareholders  

Dear Sir/Madam, 

RECEIPT OF NOTICE OF UNCONDITIONAL MANDATORY TAKE-OVER OFFER DATED                                   
22 DECEMBER 2020 FROM MAYBANK INVESTMENT BANK BERHAD (“MAYBANK IB”) ON 
BEHALF OF FEDERAL LAND DEVELOPMENT AUTHORITY (“FELDA” OR “OFFEROR”) 

1. INTRODUCTION 

On 22 December 2020, the Board of Directors of FGV Holdings Berhad (“FGV” or 
“Company”) (“Board”) had announced the receipt of the notice of unconditional mandatory 
take-over offer from Maybank IB on behalf of the Offeror to acquire all the remaining ordinary 
shares in FGV (“FGV Shares”) (excluding treasury shares) which are not already held by the 
Offeror and its persons acting in concert (“PACs”), including all FGV Shares under the FGV 
LTIP (as defined herein) (“Offer Shares”) for a cash consideration of RM1.30 per Offer Share 
(“Offer”) (“Notice”).
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Pursuant to the long term incentive plan established by FGV for a period of 10 years 
commencing from 3 February 2016 (“FGV LTIP”), FGV shall award the grant of up to 10% of 
the issued share capital of FGV (excluding treasury shares, if any) at any point in time during 
the duration of the FGV LTIP to, amongst others, the following: 

(i) employees of FGV and its subsidiaries; and  

(ii) executive directors of FGV, 

subject to the fulfilment of the eligibility criteria as eligible employees and such other condition 
as may be imposed by the committee administering the FGV LTIP. For the avoidance of 
doubt, any FGV Shares under the FGV LTIP will be treated as part of the Offer Shares. 

For information purposes, on 8 December 2020, FELDA entered into two (2) conditional share 
purchase agreements (“CSPAs”) with Kumpulan Wang Persaraan (Diperbadankan) and 
Urusharta Jamaah Sdn Bhd to acquire an aggregate of 506,190,800 FGV Shares, 
representing approximately 13.88% equity interest in FGV, for a total cash consideration of 
RM658,048,040 or RM1.30 per FGV Share in accordance with the terms and conditions of 
the CSPAs (“Acquisition”). Both CSPAs have become unconditional on the date of the 
Notice and the Acquisition is to be completed in accordance with the terms of the respective 
CSPAs. 

Upon completion of the Acquisition, the collective shareholding of the Offeror and its PACs in 
our Company will increase from 36.61% to approximately 50.49%.  

2. CONDITIONS OF THE OFFER 

As stipulated in Section 3.2 of the Notice, the Offer is not conditional upon the receipt of any 
minimum level of valid acceptances of the Offer Shares since the Offeror and its PACs will 
hold more than 50% of the voting shares in FGV upon the completion of the Acquisition. 

Further details on the Offer are set out in the enclosed Notice.  

3. DOCUMENTS RELATING TO THE OFFER 

The purpose of this Notification is to inform you of the Offer and a copy of the Notice is 
enclosed herewith for your information. You should note that this Notification does not 
constitute an offer. 

The documents outlining the terms and conditions of the Offer (“Offer Document”) together 
with the accompanying form of acceptance and transfer will be despatched to you within                    
21 days from the date of the Notice or any extended period of time as may be approved or 
directed by the Securities Commission Malaysia (“SC”).

The Independent Advice Circular containing amongst others, the recommendation of the 
Independent Adviser for the Offer, will be despatched to you within 10 days from the date of 
despatch of the Offer Document or any later date as may be approved by the SC.
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4. DIRECTORS’ RESPONSIBILITY STATEMENT

The Board has seen and approved this Notification, and they collectively and individually 
accept full responsibility for the accuracy of the information given in this Notification and 
confirm that, after having made all reasonable inquiries and to the best of their knowledge and 
belief, there are no false or misleading statements or other facts the omission of which would
make any statement in this Notification false or misleading. 

YOU ARE ADVISED NOT TO TAKE ANY ACTION WHICH MAY BE PREJUDICIAL TO YOUR 
INTERESTS AND TO READ THE OFFER DOCUMENT AND THE INDEPENDENT ADVICE 
CIRCULAR CAREFULLY BEFORE TAKING ANY ACTION(S) IN RELATION TO THE OFFER. 

Yours faithfully, 
For and on behalf of the Board of Directors of 
FGV HOLDINGS BERHAD 

Dato’ Yusli Mohamed Yusoff 
Deputy Chairman, Independent Non-Executive Director  

(The rest of this page has been intentionally left blank) 
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